
)RU�WKH�-RXUQH\�« 
³,�ZLOO�JLYH�WKDQNV�WR�<RX��/25'��ZLWK�DOO�
P\�KHDUW��,�ZLOO�WHOO�RI�DOO�<RXU�ZRQGHUIXO�
GHHGV��,�ZLOO�EH�JODG�DQG�UHMRLFH�LQ�<RX��,�
ZLOO�VLQJ�WKH�SUDLVHV�RI�<RXU�QDPH��2�0RVW�
+LJK�´�3VDOP����-� 

7KDQN�\RX��7ULQLW\�%DSWLVW�&KXUFK��IRU�DSSUHFL�
DWLQJ�RXU�0LQLVWHULDO�VWDII�VR�ZHOO�GXULQJ�3DVWRU�
$SSUHFLDWLRQ� PRQWK�� :H� ZHUH� EOHVVHG� E\� DOO�
\RXU�FDUGV�DQG�NLQG�ZRUGV�DQG�JUDFLRXV�JLIWV��
,W�ZDV�YHU\�UHZDUGLQJ�WR�EH�RQ�6DEEDWLFDO�WKLV�
PRQWK�DQG�KDYH�WKH�RSSRUWXQLW\�WR�MXVW�VLW�DQG�
WKLQN�DQG�SUD\� 

7KH�/25'�RSHQHG�XS�D�SODFH�IRU�PH�WR�JR�DQG�
VSHQG� TXDOLW\� WLPH� UHVWLQJ� DQG� UHIOHFWLQJ�� ,W�
ZDV�VRPHZKDW�RII�WKH�JULG�ZLWK�D�OLWWOH�HOHFWULF�
LW\� IURP�VRODU�SDQHO�EXW� QR� UHIULJHUDWRU�� ,�JRW�
WR� JR� EDFN� WR� P\� GD\V� RI� FDPSLQJ� ZLWK� P\�
IDPLO\�DQG�KDYLQJ�WR�NHHS�RXU�IRRG�RQ�LFH��0\�
URXWLQH� HDFK� GD\� LQFOXGHG� D� ELNH� ULGH� DURXQG�
WKH� SURSHUW\� FRYHULQJ� SRUWLRQV� RI� ORRSV�PRUH�
WKDQ� RQFH�� DOORZLQJ�PH� WR� DFFRPSOLVK� RYHU� ��
PLOHV� HDFK�PRUQLQJ�� ,� ZRXOG� VLW� LQ� WKH� VZLQJ�
RQ� WKH� FDELQ� SRUFK� DQG� MRXUQDO� DIWHU� ULGLQJ��
1HYHU� XQGHUHVWLPDWH� ZKDW� FDQ� EH� DFFRP�
SOLVKHG�E\�VLWWLQJ�DQG�VZLQJLQJ�RQ�D�SRUFK� 

2QH�WKLQJ�WKH�/25'�EURXJKW�WR�PLQG�DV�,�ZDV�
MRXUQDOLQJ�DQG�ZDWFKLQJ�WKH�QDWXUH�DURXQG�PH�
ZDV� WKH� DZDUHQHVV� RI� VTXLUUHOV� DQG� GHHU� WKDW�
EOHQGHG� LQ� VR� ZHOO� ZLWK� WKH� ODQGVFDSH�� 7KH\�
ZHUH� YHU\� FDPRXIODJHG� EXW� YLVLEOH�� 7KH�
WKRXJKW�LPPHGLDWHO\�FDPH�WR�PLQG�WKDW�ZH�DUH� 

 

VRPHWLPHV�VR�EXV\��JRLQJ�IURP�SODFH�WR�SODFH�
DQG� GRLQJ� WKLV� DFWLYLW\� DQG� WKDW� DFWLYLW\�� WKDW�
ZH� FHUWDLQO\� PLVV� VRPH� RI� WKH� ODQGVFDSH�
DURXQG�XV��:KHWKHU�WKDW�ODQGVFDSH�EH�DQLPDOV�
RU�SHRSOH��LW�LV�ZRUWK�VORZLQJ�GRZQ�DQG�IRFXV�
LQJ�RQ�WKH�PRPHQWV�*RG�SODFHV�EHIRUH�XV� 

7KHUH�LV�QR�EHWWHU�WLPH�WR�VWRS�DQG�FRQVLGHU�DOO�
*RG�LV�GRLQJ�DURXQG�XV�WKDQ�DW�WKLV�VHDVRQ�RI�
JLYLQJ� WKDQNV�� ,� ORYH� WKDW� 1RYHPEHU� DQG�
7KDQNVJLYLQJ� SUHFHGH� 'HFHPEHU� DQG� 
&KULVWPDV��:H�RXJKW�WR�DOZD\V�EH�JUDWHIXO�DQG�
UHPHPEHU�*RG¶V�ORYH�WKURXJK�&KULVW¶V�FRPLQJ��
2XU�FDOHQGDU�SXWV�XV�LQ�WKH�SRVLWLRQ�WR�OHW�WKH�
ZRUOG�NQRZ�ZKDW�ZH�DUH�WUXO\�WKDQNIXO�IRU�DQG�
WR�:KRP�RXU�JUDWLWXGH�LV�JLYHQ� 

,W�ZDV�JRRG�WR�EH�DZD\��,W�LV�HYHQ�EHWWHU�WR�EH�
EDFN�LQ�.HUUYLOOH�DQG�DQWLFLSDWLQJ�WKH�JRRG�*RG�
KDV�SODFHG�EHIRUH�XV�DV�D�)DLWK�)DPLO\��)LQG�D�
VZLQJ��ILQG�D�SODFH��ZKHUH�\RX�FDQ�VLW�DQG�VHH�
ZKDW�*RG�LV�GRLQJ��/HW¶V�EH�WKDQNIXO�WRJHWKHU� 

³%XW� IURP� HYHUODVWLQJ� WR� HYHUODVWLQJ� WKH�
/25'¶V� ORYH� LV�ZLWK� WKRVH�ZKR� IHDU�+LP��
DQG� +LV� ULJKWHRXVQHVV� ZLWK� WKHLU� 
FKLOGUHQ¶V�FKLOGUHQ�–�ZLWK�WKRVH�ZKR�NHHS�
+LV� FRYHQDQW� DQG� UHPHPEHU� WR� REH\� +LV�
SUHFHSWV�´�3VDOP�������-�� 

:H�DUH�WUXO\�EOHVVHG�WR�EOHVV� 

,Q�&KULVW� 

7ULQLW\ /LIH 
7+(�0217+/<�1(:6/(77(5�2)�75,1,7<�%$37,67�&+85&+ 
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1LJKW�,Q�%HWKOHKHP� 
$�'ULYH�7KUX�([SHULHQFH 
-RLQ� XV� RQ� )ULGD\�� 'HFHPEHU� �UG� RU� 6DWXUGD\��
'HFHPEHU� �WK� IRU� RXU� 'ULYH� 7KUX� %HWKOHKHP�
IURP��-�SP��(QWHU�2OG�7RZQ�%HWKOHKHP�RQ�WKH�
%OXH� %HOO� 5RDG� VLGH� RI� WKH� FKXUFK� DQG� JR�
WKURXJK�WKH�GLIIHUHQW�VFHQHV�DV�WKH\�XQIROG�WKH�
VWRU\�RI�WKH�1DWLYLW\��%ULQJ�\RXU�SKRQH�RU�LQWHU�
QHW�GHYLFH��JR�WR�WKH�FKXUFK�ZHEVLWH��DQG�OLVWHQ�
WR� WKH� VWRU\� DV� \RX� YLVLW� HDFK� VFHQH�� 6HH� WKH�
VKHSKHUGV� ZLWK� WKHLU� VKHHS�� WKH� ,QQ� .HHSHU��
DQG�WUDYHOHUV�IRUFHG�WR�WKHLU�KRPH�WRZQV�GXULQJ�
WKH� WLPH� RI� FHQVXV�� DQG� ILQDOO\� 0DU\�� -RVHSK�
DQG�WKH�EDE\�WKDW�KDG�EHHQ�IRUHWROG���7KHUH�ZLOO�
EH�JUHHWHUV�WR�VKRZ�\RX�ZKHUH�WR�GULYH�DV�\RX� 
IROORZ�DORQJ�EHVLGH�WKH�OLJKWHG�SDWK� 

,QYLWH�\RXU�IULHQGV�DQG�QHLJKERUV�WR�DWWHQG�WKLV�
IUHH�HYHQW��7KLV� LV� D�JUHDW�ZD\� WR�NLFN�RII� WKH�
&KULVWPDV� VHDVRQ� DV� \RX� H[SHULHQFH� WKH� VWRU\�
RI� -HVXV¶� ELUWK�� ,I� \RX� KDYH� TXHVWLRQV�� FRQWDFW�
WKH�&KLOGUHQ¶V�0LQLVWU\�RIILFH�DW�����-���-����� 
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+DYH�\RX�EHHQ�E\�\RXU�FKXUFK� OLEUDU\� ODWHO\"�
:H¶UH� ORFDWHG�QHDU� WKH�J\P�GRRU� OHDGLQJ�RXW�
WR� WKH� QHZ� FRQVWUXFWLRQ� DUHD�� 2XU� ZLQGRZ� 
IHDWXUHV�ERRNV�ZH�UHFRPPHQG�WR�DOO�DJHV�  

:LQGRZ��%LUGV�RI�3UD\ 
      :LOG�*UDFH 
     �/HVVRQV�IURP�D�6KHHS�'RJ 
    � �$�3ODFH�&DOOHG�+HDYHQ 
 

:H�KDYH�ERRNV� IRU� 7HHQ�DQG�SUH-WHHQ��%LRJ�
UDSK\��1RQ-)LFWLRQ�DQG�5HIHUHQFH��DQG�)LFWLRQ��
'9'V�DQG�%LEOH�6WXG\�.LWV�DUH�DOVR�DYDLODEOH��
,I�WKH�OLEUDU\�LV�FORVHG��WKH�NLW�OLVW�LV�SRVWHG�RQ�
WKH� EXOOHWLQ� ERDUG� QH[W� WR� WKH� GRRU� 5HWXUQ�
ERRN�'9'V� LQ� WKH� ERRN� EDJ� KDQJLQJ� RQ� WKH�
GRRU� 

'RQ¶W�ILQG�D�SDUWLFXODU�ERRN�RU�PRYLH"�:H�ORYH�
UHFRPPHQGDWLRQV� ,I� \RX� ZDQW� WR� GRQDWH�
ERRNV�RU�'9'
V��SOHDVH�FRPH�LQ�ILUVW�WR�VHH�LI�
ZH� DOUHDG\� KDYH� WKHP�� :H¶UH� OLPLWHG� RQ�
VSDFH��EXW�ELJ�RQ�TXDOLW\� 

&XUUHQW� KRXUV�� 6XQ� DIWHU� FKXUFK� ��-�������
:HGQHVGD\�GXULQJ�VXSSHU�����-�����  

&DOO�DQG�OHDYH�PHVVDJH����������-�����LI�\RX�
QHHG�DFFHVV�DW�RWKHU�WLPHV� 

6HH�\RX�LQ�<285�FKXUFK�OLEUDU\� 
7KH�/LEUDU\�/DGLHV 
 

7KH� ³/LEUDU\� /DGLHV´� DUH� 5HEHFFD� +RSNLQV� DQG� 
6XVDQ� /HVVHU�� :H¶UH� EOHVVHG� WR� EH� UHWLUHG� 	� 
UHDVVLJQHG�WR�ZRUN�LQ�WKH�OLEUDU\�IRU�RYHU����\HDUV�� 

7%&¶V�/LEUDU\��$�*UHDW�5HVRXUFH 
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:HOFRPH�1HZ�0HPEHUV� 

/DUU\� 
6LEOH\ 

*HRUJLD�	�5REHUW�
6ORDQ 

%UHQW�	�6DVKD�
5HLFK 

	�$OH[DQGULD�
&URQTXLVW 

5LFN�	�.HOO\ 
&RQOH\ 

1HZ�/LIH�%LEOH�6WXG\�&ODVV 
7KH� 1HZ� /LIH� FODVV� LV� D� QHZ� 6XQGD\� PRUQLQJ�
%LEOH� 6WXG\� RSWLRQ� IRU� DQ\RQH� ORRNLQJ� IRU� DQ�
RSSRUWXQLW\� WR� VWXG\�*RG¶V�:RUG�� 7KH� FODVV� LV�
OHG�E\�*UHJ�DQG�0HU\GZHQ�3HVFKHO�DQG�PHHWV�
DW����DP�LQ�5RRP����� $Q\RQH� LV�ZHOFRPH�WR�
MRLQ�DQG�ZH�KRSH�WR�GUDZ�LQ�IRONV�ZKR�DUH�QRW�
FXUUHQWO\�SOXJJHG�LQWR�D�6XQGD\�PRUQLQJ�%LEOH�
6WXG\� � 0DUULHG�� VLQJOH�� \RXQJ� DQG� \RXQJ� DW�
KHDUW�DUH�DOO�ZHOFRPH� 2XU�YLVLRQ�IRU�WKH�FODVV�
LV�WR�GLJ�GHHSHU�LQWR�WKH�:RUG�DQG�RIIHU�H[DP�
SOHV� IRU� OLIH�DSSOLFDWLRQ� :H�GRQ¶W� MXVW�ZDQW� WR�
UHDG�DERXW�LW�ZH�ZDQW�WR�%(�DERXW�LW�� 

)UDQN�	�0DULH 
'DYLV 

 

7KDQN� \RX�� 7KDQN�
\RX��7KDQN�\RX�IRU�
DOO� ZKR� FDPH� RXW�
DQG� VHUYHG� RXU�
FRPPXQLW\�WKURXJK�

WKH�)DPLO\�%ORFN�3DUW\��:H�KDG�D�JUHDW�GD\�
YLVLWLQJ� ZLWK� RXU� IULHQGV� DQG� QHLJKERUV��
7KDQN� \RX� DOVR� WR� DOO� ZKR� EURXJKW� FDQG\��
SOD\HG� JDPHV�� ILOOHG� EDJV� DQG� VHUYHG� IRRG��
:H�KDYH� VXFK�D�JUHDW� FKXUFK� WKDW� MXPSV� LQ�
WR�PHHW�DQG�JUHHW�SHRSOH�LQ�RXU�DUHD��7KDQN�
\RX�7ULQLW\�%DSWLVW�&KXUFK� 



%XW�WKH�IUXLW�RI�WKH�6SLULW�LV�ORYH��MR\��SHDFH��ORQJVXIIHULQJ�� 
NLQGQHVV��JRRGQHVV��IDLWKIXOQHVV��JHQWOHQHVV��VHOI-FRQWURO�� 

$JDLQVW�VXFK�WKHUH�LV�QR�ODZ� 

*DODWLDQV��������� 

0DUULDJH�1LJKW 
%\�%DUE�%RZHUV 
0DUULDJH� 1LJKW� ZDV� D� JUHDW� VXFFHVV�� :H� 
HQMR\HG�VSHDNHUV�VXFK�DV�-RQDWKDQ�DQG�.DQLND�
(YDQV�DQG�$DURQ�DQG�-DPLH�,YH\�ZKR�FRYHUHG�
KRW� WRSLFV� LQ� PDUULDJH� LQ� DQ� HQJDJLQJ� DQG� 
UHODWDEOH�ZD\�� 7KH�ZRUVKLS� WHDP� OHG� D�PHDQ�
LQJIXO� WLPH� DQG� 'XVWLQ� 1LFNHUVRQ� EURXJKW� 
FRPHG\� WR� WKH� WDEOH� ZLWK� ODXJK� RXW� ORXG� 
UHVXOWV�� &RXSOHV� RI� DOO� DJHV� DQG� VWDJHV�� IURP�
��V� WR� ��V� DQG� QHDUO\� ZHGV� WR� ���� \HDUV� RI�
PDUULDJH�� PDNLQJ� LW� D� JUHDW� JURXS�� :H� ORRN�
IRUZDUG�WR�QH[W�\HDU��.HHS�DQ�H\H�RXW�IRU�RXU�
6SULQJ� PDUULDJH� FODVV� DQG� SRVVLEO\� D� UHWUHDW�� 

6WD\� WXQHG� IRU� PRUH� PDUULDJH� HQULFKPHQW� 
RSSRUWXQLWLHV� FRPLQJ� WKLV� 6SULQJ� �ZH� MXVW� 
ILQLVKHG� DQ� HLJKW� ZHHN� :HGQHVGD\� QLJKW� 
VHULHV��� $OVR� FKHFN� RXW� YLGHR� UHVRXUFHV� RQ�
5LJKW�1RZ�0HGLD��-XVW�VHOHFW�³0DUULDJH´�XQGHU�
WKH�³/LEUDULHV´�WDE� 

3ULPH�7LPH�6HQLRU�$GXOW�
0LQLVWU\ 

:H�DUH�'RQ�DQG�-DQLFH�)UDQFLV���:H�PRYHG�WR�
.HUUYLOOH�IURP�0LQQHVRWD���\HDUV�DJR���:H�KDYH�
DOVR� OLYHG� LQ� ,RZD�� -DFNVRQ�� :\RPLQJ� DQG� 
6SRNDQH��:DVKLQJWRQ���:H�KDYH���FKLOGUHQ�DQG�
�� JUDQGFKLOGUHQ�� � :H� VWLOO� WUDYHO� WR� 0LQQHVRWD�
GXULQJ� WKH� VXPPHU� PRQWKV� IRU� 'RQ� WR� WHDFK�
VDIHW\�FODVVHV�WR�OLQHPHQ�IRU�WKH�ORFDO�&2-23¶V� 

'RQ� OLNHV� WR� VSHQG� WLPH�ZRRGZRUNLQJ�� KHOSLQJ�
QHLJKERUV�� DQG� ELNLQJ�� � -DQLFH� OLNHV� WR� GR� 
VHZLQJ� DQG� TXLOWLQJ�� � 6KH� LV� D�PHPEHU� RI� WKH�
6WLWFKHUV� JURXS�KHUH� DW� 7ULQLW\�� �:H�HQMR\� WKH�
7H[DV�6WDWH�3DUNV�DQG�KLNLQJ� 

$W�RXU�FKXUFK� LQ�0LQQHVRWD��ZH�KHDGHG�XS�WKH�
VHQLRUV�JURXS�FDOOHG�)DLWK�)RUFH��ZKHUH�ZH�KDG�
PRQWKO\� SRWOXFN� PHDOV�� VLQJLQJ� DQG� JXHVW�
VSHDNHUV��� 

,Q� WKH� VSULQJ� RI� WKLV� \HDU�� ZH� EHJDQ� KHOSLQJ�

3DVWRU�-'�SODQ�DFWLYLWLHV�IRU�WKH�VHQLRUV�KHUH�DW�
7ULQLW\�NQRZQ�DV�3ULPH� 7LPH���7KLV�LV�D�PLQLV�
WU\� RI� 7ULQLW\� VHQLRU� DGXOWV� ����� -DQH� 5DFNOH\�
GLG�D�JUHDW� MRE�RUJDQL]LQJ� WKLV�JURXS� IRU�VRPH�
WLPH��� 

7R�NLFN�RII�WKH�IDOO�ZLQWHU�VFKHGXOH��RQ�1RY�����
IURP� ��� WLOO� ��� WKHUH� ZLOO� EH� D� JDPH� GD\�� 
IHOORZVKLS�DQG�EURZQ�EDJ�OXQFK�� 

:H� DUH� ORRNLQJ� IRUZDUG� WR� SRWOXFNV�� FDWHUHG�
PHDOV�� HQWHUWDLQPHQW�� IHOORZVKLS�� DQG� JXHVW�
VSHDNHUV�RQ�VXEMHFWV�RI�LQWHUHVW�WR�VHQLRUV���:H�
ZRXOG�DSSUHFLDWH�DQ\�VXJJHVWLRQV� IRU�DFWLYLWLHV�
WKDW�LQWHUHVWHG�\RX�IRU�RXU�JURXS� 

3OHDVH�ZDWFK�WKH�FKXUFK�FDOHQGDU�DQG�EXOOHWLQV�
IRU�3ULPH� 7LPH� FRPLQJ� DFWLYLWLHV� DQG� MRLQ� XV�
DV�ZH�IHOORZVKLS�WRJHWKHU���� 

'R� 'RQ� 	� -DQLFH� GLVDSSHDU� WR� WKH�
ODQG� RI� 3DXO� %XQ\DQ� 	� %DEH� WKH�
%OXH�2[�ZKHQ�WKH�ZLQG�EHJLQV�WR�
IHHO� FRQYHFWLRQ� RYHQLVK� LQ� 
7H[DV"��<D��\RX�EHWFKD� 



2SHUDWLRQ�&KULVWPDV�&KLOG 

%\�0HOLVVD�0RUULV 
2SHUDWLRQ� &KULVWPDV� &KLOG� LV� D� SURMHFW� RI� 
6DPDULWDQ¶V� 3XUVH�� DQ� LQWHUQDWLRQDO� UHOLHI� 
RUJDQL]DWLRQ� ZKRVH� PLVVLRQ� LV� WR� VKDUH� WKH�
*RVSHO� RI� -HVXV� &KULVW� E\� JLYLQJ� FKLOGUHQ� DOO�
RYHU� WKH� ZRUOG� VPDOO� ER[HV� ILOOHG� ZLWK� WR\V�� 
WRLOHWULHV��DQG�RWKHU�IXQ�VXUSULVHV��6LQFH�������
WKH\� KDYH� JLYHQ� ER[HV� WR� RYHU� ���� PLOOLRQ� 
FKLOGUHQ�LQ�PRUH�WKDQ�����FRXQWULHV��/DVW�\HDU��
RXU�\RXWK�ILOOHG����ER[HV�WKDW�EOHVVHG�FKLOGUHQ�
LQ� 7RJR�� 7KLV� \HDU�ZH�PDGH� LW� RXU� JRDO� WR� ILOO�
ILIW\�ER[HV�IRU�WZHQW\-ILYH�JLUOV�DQG�WZHQW\-ILYH�
ER\V�� DJHV� WHQ� WR� IRXUWHHQ�� 7KDQNV� WR� WKH� 

JHQHURVLW\�RI�RXU�DGXOW�6XQGD\�6FKRRO�FODVVHV��
\RXWK�IDPLOLHV��DQG�RWKHU�FKXUFK�PHPEHUV��ZH�
KDYH� HQRXJK� VXSSOLHV� WR� PHHW� WKDW� JRDO�� :H�
KDYH� MXPS� URSHV�� KDLU� DFFHVVRULHV�� VWLFNHUV��
VPDOO�NLFNEDOOV��VWXIIHG�DQLPDOV��VRDS��GHRGRU�
DQW�� WRRWKSDVWH�� MHZHOU\�� DQG� PRUH�� 2Q� 
1RYHPEHU� ��� HDFK� RI� RXU� \RXWK� ZLOO� FKRRVH�
ZKLFK� LWHPV� WR� SXW� LQ� D� ER[� DQG� SUD\� RYHU�
WKHP� EHIRUH� VKLSSLQJ� WKHP� WR� 6DPDULWDQ¶V�
3XUVH�IRU�GHOLYHU\�WR�WKH�FKLOGUHQ��7KHQ�ZH�ZLOO�
WUDFN�HDFK�ER[�RQOLQH�WR�VHH�ZKHUH�
LW� JRHV� DQG� FRQWLQXH� WR� SUD\� WKDW�
WKH� FKLOGUHQ�ZKR� UHFHLYH� WKH�ER[HV�
ZLOO� DOVR� EH� UHFHSWLYH� WR� WKH� *RRG�
1HZV�� 7KDQN� \RX� WR� HDFK� SHUVRQ�
ZKR�KHOSHG�XV� WR�UHDFK�FKLOGUHQ�DOO�
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.HUUYLOOH�$XWRPDWLF� LV�D�IXOO�VHUYLFH�DXWRPR�
WLYH� VKRS� WKDW¶V� EHHQ� KHOSLQJ� IRONV� LQ� WKH� 
.HUUYLOOH� DUHD� IRU� ���� \HDUV�� :H� RIIHU� 
WUDQVPLVVLRQ� VHUYLFHV�� IUHH� ORDQHU� YHKLFOHV��
FRXUWHV\� FKHFNV�� DQG� D� �� \HDU�������� PLOH�
ZDUUDQW\�RQ�PRVW�UHSDLUV��,W�LV�RXU�PLVVLRQ�WR�
KHOS� RXU� FXVWRPHUV� PDNH� D� SODQ� WKDW� ZRUNV�
EHVW� IRU�\RX�DQG�\RXU�YHKLFOH��:H� WDNH�SULGH�
LQ�EHLQJ�XSIURQW�DQG�KRQHVW�ZLWK�RXU�FXVWRP�
HUV� DQG� ZH� NQRZ� WKDW� ZKHQ� \RXU� YHKLFOH� LV�
GRZQ�� LW� FDQ� KDYH� D� ODUJH� 
LPSDFW� RQ� \RXU� OLIH�� 7KDW
V�
ZK\��ZKHQ�\RX�EULQJ�\RXU�
YHKLFOH�WR�XV��\RX�QRW�RQO\�
JHW� D� PHFKDQLF�� \RX� JHW�
VRPHRQH�ZKR�FDUHV�� �&DOO�
XV�DW����-���-�����RU�VWRS�
E\�DW�����*�6WUHHW�6R� 

6WLWFKHUV�IRU�-HVXV 
6HZLQJ�IRU�WKRVH�LQ�QHHG�LV�D�SDVVLRQ�IRU�RXU�
6WLWFKHUV�IRU�-HVXV���7KH\�SUHSDUH�GUHVVHV�	�
VKRUW�VHWV�WKDW�JR�WKURXJKRXW�RXU�FRPPXQLW\��
VWDWH��QDWLRQ�DQG�ZRUOG�WR�EOHVV�FKLOGUHQ�ZKR�
ZRXOG�RWKHUZLVH�JR�ZLWKRXW� 

2Q� 0RQGD\�� 2FWREHU� ��WK�� WZR� VXLWFDVHV�
SDFNHG�ZLWK�����GUHVVHV�DQG����ER\� VKRUWV�
VHWV� KHDGHG� WR� /DNHODQG�� )/� WR� WKH� )ORULGD�
%DSWLVW�&KLOGUHQ¶V�+RPH�� 'U�-HUU\�+DDJ�DQG�
KLV�ZLIH�&KULVWL�YLVLWHG�ZLWK�XV�DW� WKH�HQG�RI�
VXPPHU�DQG�VSRNH�DERXW WKHLU�ZRUN�� $�JRRG�
FRQQHFWLRQ� IRU� XV� DV� &KULVWL� LV� 0HOLQGD�
:KHDW¶V� VLVWHU� DQG� WKH� GDXJKWHU� RI� +RPHU�
DQG�0DULO\Q�+DQQD�� &KULVWL�ZDV�KHUH�YLVLWLQJ�
KHU� IDPLO\� DJDLQ� LQ� 2FWREHU� DQG�ZDV� KDSS\�
WR� WDNH� WKHVH� VXLWFDVHV� RI� FORWKLQJ� EDFN� WR�
WKH FKLOGUHQ¶V� KRPH��  7KH� +DDJ¶V� PLQLVWU\� 
DOVR� RUJDQL]HV�PLVVLRQ� WULSV�� VR� RXU� GUHVVHV�
ZLOO�JR�WR�RWKHU�DUHDV�ZLWK�WKHP�� 7KLV�FRXOG�
EH�DQ�RQJRLQJ�RXWUHDFK�IRU�XV�DV�WKH�IDPLO\�
JRHV�EDFN�DQG�IRUWK�WR�YLVLW��  

,I� \RX¶G� OLNH� WR� ORRN� XS� WKH� )ORULGD� %DSWLVW�
&KLOGUHQ¶V�+RPHV��KHUH�LV�WKH�ZHE�LQIR� 
IEFKRPHV�RUJ � DQG� RQHPRUHFKLOG�RUJ� 
  
,I� \RX� DUH� LQWHUHVWHG� LQ� EHLQJ� SDUW� RI� RXU�
6WLWFKHUV� IRU� -HVXV� JURXS�� FRQWDFW� &KHU\OO�
2YHUOD�IRU�PRUH�LQIRUPDWLRQ�����-���-�������
FKHU\OODQQ���#JPDLO�FRP� 

2K��WDVWH�DQG�VHH�WKDW�WKH�/RUG�LV�JRRG�� 
3VDOP����� 

+LOO� &RXQWU\� 6RFLDO� LV� ORFDWHG�
DW� ����� -XQFWLRQ� +Z\�� WKH\¶UH�
RSHQ� 0RQGD\� WKURXJK� )ULGD\�
�DP-�SP� DQG� 6DWXUGD\� �DP-
�SP�� 7KH\¶UH� VHUYLQJ� XS� VRPH�

DPD]LQJ�HQHUJ\�GULQNV��
VPRRWKLHV�� SURWHLQ� ZDIIOHV�� DQG�
LFHG� FRIIHHV�� � 7KH\�DUH�&KULVWLDQ�
RZQHG�	�RSHUDWHG�E\�WZR�DPD]�
LQJ� ODGLHV� ZLWK� TXLWH� D� VWRU\� WR�
WHOO��*R�E\�DQG�FKHFN�WKHP�RXW� 



Remember to  
Fall Back!   
Turn your  

clocks back  
1 hour on  

Saturday evening,  
November 6 

Holiday Service & Activity Schedule 
 

No Wednesday Evening Activities 11/24 
Church office Closed/Thanksgiving 11/25 & 26 

Night in Bethlehem (Drive Thru) 12/3 & 4, 6PM 
Prime Time Christmas Performance 12/5, 6:30PM 

Worship Choir Christmas Performance 12/11 & 12, 6:30PM 
All Church Christmas Caroling 12/22, 6:00PM 

Christmas Eve Services, 12/24, 5:00 & 6:30pm 
Church Office Closed12/24  

Christmas Day, Celebrate the Savior’s Birth! 12/25 
One Worship Service (No Bible Study) 12/26, 11:00AM 

Church Office Closed 12/27 
No Wednesday Evening Activities 12/29 

Church Office Closed 12/31 



 

6XQGD\V�� 
:RUVKLS������������������ 
���������$OO�VHUYLFHV�VWUHDPHG� 
%LEOH�6WXG\-$GXOWV����� 
 $GXOWV�<RXWK�&KLOGUHQ������ 
/LEUDU\�2SHQ������ 
7ULQLW\�8�&RXUDJHRXV�.LGV����� 
&<3�1DYLJDWH������ 
0RQGD\V� 
$OWDU�)ORZHU�&RPPLWWHH����� 
*ULHI6KDUH������� 
&KDLU�([HUFLVH����� 
(DJOHV�:LQJV�/LIHJURXS����� 
7XHVGD\V� 
&'2����� 
.HUUYLOOH�:HVW�+RPH�*URXS����� 
����-3UDLVH�7HDP�5HKHDUVDO����� 
:HGQHVGD\V� 
:RPHQ¶V�%LEOH�6WXG\������ 
3LFNOHEDOO�1RRQ 
+DQGEHOO�5HKHDUVDO����� 
0LG-:HHN�0HDO����� 
/LEUDU\�2SHQ����� 
0LG-:HHN�%LEOH�6WXG\������  
 $GXOWV-)DPLO\�/LIH�&HQWHU 
 ������DOVR�VWUHDPHG� 
 760�&LUFOHV-&KDSHO 
 :RUVKLS�.LGV-5RRP���� 
:RUVKLS�&KRLU����� 
7KXUVGD\V� 
&'2����� 
0HQ¶V�%LEOH�6WXG\������ 
:RPHQ¶V�%LEOH�6WXG\����� 
����-3UDLVH�7HDP����� 
)ULGD\V� 
3ULPH�7LPH�6LQJHUV������ 

 

1RY���3ULPH�7LPH�*DPHV������ 
1RY���%XLOGLQJ�7)�0WJ������ 
1RY���0LVVLRQV�&PWH�0WJ����� 
1RY���6ZDS�'pFRU�&PWH������ 
1RY���6ZDS�$FURVV�7H[DV����� 
1RY���&KULVWPDV�&KRLU�5HK����� 
1RY����&KULVWPDV�&KRLU�5HK����� 
1RY����:RPHQ¶V�0LQ�0WJ����� 
1RY���-���7H[DV�%DSWLVWV�$QQXDO�
 0HHWLQJ��*DOYHVWRQ 
1RY����&KXUFK�&RXQFLO�0WJ����� 
1RY����)LQDQFH�&PWH�0WJ����� 
1RY����7KDQNVJLYLQJ�0HDO�'HOLYHU\ 
1RY����0HPEHU�0HHWLQJ����� 
1RY����6XUYLYLQJ�WKH�+ROLGD\V������ 
1RY����&KULVWPDV�&KRLU�5HK����� 
1RY����1R�(YHQLQJ�$FWLYLWLHV 
1RY����7KDQNVJLYLQJ�2IILFH�&ORVHG 
1RY����&KXUFK�2IILFH�&ORVHG 
1RY����&KULVWPDV�&KRLU�5HK����� 
1RY����32)�&KULVWPDV�3DUW\����� 

-DQ���1HZ�<HDUV�'D\ 
-DQ���&'2�6SULQJ�6HPHVWHU�EHJLQV 
-DQ���%XLOGLQJ�7)�0HHWLQJ������ 
-DQ���0LVVLRQV�&RPPLWWHH�0WJ����� 
-DQ����&KXUFK�&RXQFLO�0WJ����� 
-DQ����9LFWRU�5HKHDUVDO����� 
-DQ����)LQDQFH�&RPPLWWHH�0WJ����� 
-DQ����0HPEHU�0HHWLQJ����� 
-DQ����9LFWRU�5HKHDUVDO����� 
-DQ����9LFWRU�5HKHDUVDO����� 
-DQ����<RXWK�3DUHQW�/XQFK�0WJ�1RRQ 

'HF���%XLOGLQJ�7)�0WJ������ 
'HF���1LJKW�,Q�%HWKOHKHP����� 
'HF���1LJKW�,Q�%HWKOHKHP����� 
'HF���&URVVURDGV�&ODVV�3DUW\�1RRQ 
'HF���3ULPH�7LPH�6LQJHUV�&KULVWPDV�
 0XVLFDO�3HUIRUPDQFH����� 
'HF���<RXWK�&KULVWPDV�3DUW\����� 
'HF����:RUVKLS�&KRLU�&KULVWPDV� 
 3HUIRUPDQFH����� 
'HF����&KXUFK�&RXQFLO�0WJ����� 
'HF����:RUVKLS�&KRLU�&KULVWPDV� 
 3HUIRUPDQFH����� 
'HF����)LQDQFH�&RPPLWWHH�0WJ����� 
'HF����0HPEHU�0HHWLQJ����� 
'HF����&KXUFK�2IILFH�&ORVHG 
'HF����&KULVWPDV�(YH�6YF������	����� 
'HF������:RUVKLS������� 
 �1R�%LEOH�6WXG\� 
'HF����&KXUFK�2IILFH�&ORVHG 
'HF����1R�(YHQLQJ�$FWLYLWLHV 
'HF����&KXUFK�2IILFH�&ORVHG 

&DOHQGDU�(YHQWV 

dƌŝŶŝƚǇ�,ŽƐƚĞĚ�
ƚŚĞ�,���� 
^ŝŶŐ-�->ŽŶŐ�
ϭϬͬϭϴ 

7KH�0RQWK�,Q�5HYLHZ��2FWREHU� 

tŝŶŶĞƌƐ�ŽĨ�ƚŚĞ��Śŝůŝ� 
ĐŽŽŬŽī�ŚĞůĚ�ϭϬͬϮϰ͗ 
^ƉŝĐǇ͗��ŚƵĐŬ��ŽƵůƚĞƌ 
tŝůĚ�'ĂŵĞ͗�DŝĐĂ�,ĞŶƐŽŶ 
ZĞŐƵůĂƌ͗�WĂǇƚŽŶ�,ŝŶƚŽŶ 

DĞŶ͛Ɛ�DŝŶŝƐƚƌǇ͛Ɛ��ŚƌŝƐƚ͕��ĂƌƐ�
Θ��ŽīĞĞ�ǁĂƐ�ŚĞůĚ�ϭϬͬϭϲ 




